


Bausparkassen are at the very heart
of sustainable transformation in retail finance
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Our joint approach to contribute to ESG goals
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. . » Join forces and build a strong network » Find solutions for joint challenges,
» Develop a joint understanding of the - :
. across the members help to prioritise requirements
key drivers and success factors
: : » Reach out to other stakeholder and » Push the regulators for retail specific
» Discuss and outline our key L ) :
N organisations requirements and solutions
contribution as Bausparkassen
- : L » Build a network to bring our » Find common ground and agree on
» Participate in the legislative process .
messages across minimum standards

EFBS Annual Meeting | Oct 2022 | Luxemburg 3



The minimum standards for green retail mortgages as a

cornerstone of our communication with stakeholders
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With i in July 2021, issi
its ambiion to develop criteria for green mortgages and loans. To this end, me:;annssmmmmeEBAum
develoging an opinion on the definiion and tools for

Criteria for green mortgages and green loans

The EU Taxcnomy provides screening criteria defining sustainable economic: activities in various sectors, aiso the
buiding sector. Bausparkassen support an alignment with the EU Taxonomy while developing standards for green

mortgages and green loans for better comparability and see the urgent need to make the EU building stock more
oy We. however, it 2
mitigation and adaptation provides for beskin-class investment products. Applying these fo retail banks ke

Bausparkassen and retail financial products focusing on mortgages and housing financing for lower- and middie-

income houssholds is not fit for purpose. Green mortgages and loans should not be niche products but acosssible.

for e widar populatin. Green retall fancial rOSUcts nead ciear and easly appiicabie cera o cetamring thair
rd

We thus propa: ia for are aligned with the EU Taxonomy but £9.. 4o

not excluds renovations that do ot mest the 30% threshold. A definion far 3 green morgage should not be 0,

strict, especial i

not excluded. A green o ingful especially
access to 2

‘Suggestions by Bausparkassen

* Rather than ariy considering the acquisiéon of an exising buiking with Energy Performance Cartficates
(EFC) level
be lowersd to EPC level B. snmmemshmufmidmmumnacma ‘qualify for

for low-and-middle-income: househoids. wmhhwmsmhmmmmuﬁ:namﬁlm
renovated accordingly shouid aiso be able 1o nﬂliyfm reen mortgages if the scquired buiding after
renovation meets an EPC level B or then belangs to the top 15% of the national building stock

+ insteadof i (PED) which

isaleasHD!Howe(mu\mmmmhmmmhlﬁm(ma]mm

natianal measures implementing Directive 2010/31/EU, new buildings that meet the national measires

shouid be considered for mnnmz.asm National legisiaton is in fne with achieving the set
goais by well

equipment that folow th It provia fo n Amex | MTaxnnnmyWewmnmdupﬂnt
are not cii eligible for green loans if they

Ateria from the befors mentioned list Fu IRhermore. indh g
‘according to national regulations (such as Direcive for Federal Fl-uirgﬁ:rE‘Wm\ Buildings - Individual
al Iy for.

climate ambitions at EU level.




It's all about teamwork!!
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