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2YHUYLHZ2YHUYLHZ
l )LQDQFH�LV�VSHFLDO
l $OWHUQDWLYH�IRUPV�RI�KRXVLQJ�ILQDQFH
l 0%6�LQ�JHQHUDO
l 0%6�LQ�WKH�8�6��FRQWH[W
l &RQFOXVLRQ



)LQDQFH�LV�VSHFLDO)LQDQFH�LV�VSHFLDO
l )LQDQFH�KDV�DQ�LQKHUHQW�WLPH�GLPHQVLRQ
l 7KH�OHQGHU�KRSHV�WR�EH�UHSDLG
l ,PSOLFDWLRQV�

± ([WHQVLYH�SUH�OHQGLQJ�LQIRUPDWLRQ�JDWKHULQJ�
VFUXWLQ\��OHJDO�DUUDQJHPHQWV��HWF�

± ([WHQVLYH�GXULQJ�WKH�ORDQ�PRQLWRULQJ
± ,PSRUWDQFH�RI�OHJDO��LQVWLWXWLRQDO�DUUDQJHPHQWV



7KH�LPSRUWDQFH�RI�LQIRUPDWLRQDO7KH�LPSRUWDQFH�RI�LQIRUPDWLRQDO
RSDTXHQHVV�WUDQVSDUHQF\RSDTXHQHVV�WUDQVSDUHQF\
%RUURZHU�
RSDTXH������������������������������������������������������WUDQVSDUHQW
/HQGHU�
SHUVRQDO�ILQDQFH�������EDQNV�	�RWKHU������������VHFXULWLHV
�IULHQGV��IDPLO\����������LQWHUPHGLDULHV������������PDUNHWV



(VVHQWLDO�HOHPHQWV�RI�D�ORDQ(VVHQWLDO�HOHPHQWV�RI�D�ORDQ
l 7KH�WKUHH�HVVHQWLDO�HOHPHQWV�RI�DQ\�ORDQ�

± 2ULJLQDWLRQ
± )XQGLQJ
± 6HUYLFLQJ

l 7KHVH�HOHPHQWV�FDQ�DOO�EH�SHUIRUPHG�E\WKH�VDPH�HQWLW\��YHUWLFDO�LQWHJUDWLRQ���RUWKH\�FDQ�EH�SHUIRUPHG�VHSDUDWHO\�E\GLIIHUHQW�³YHUWLFDOO\�GLVLQWHJUDWHG´�HQWLWLHV



$OWHUQDWLYH�IRUPV�RI�KRXVLQJ$OWHUQDWLYH�IRUPV�RI�KRXVLQJ
ILQDQFHILQDQFH
l 2ZQHU�VHOI�ILQDQFH
l 6HOOHU�ILQDQFH
l 7KLUG�SDUW\�ILQDQFH��IDPLO\�RU�IULHQG
l 7KLUG�SDUW\�ILQDQFH��EDQN
l 7KLUG�SDUW\�ILQDQFH��LQVXUDQFH�FRPSDQ\
l 7KLUG�SDUW\�ILQDQFH��ILQDQFH�FRPSDQ\
l 7KLUG�SDUW\�ILQDQFH��JRYHUQPHQW
l 7KLUG�SDUW\�ILQDQFH��0%6



0%6������7KH�HVVHQFH0%6������7KH�HVVHQFH
l 0RUWJDJH�ORDQV�DUH�FRPELQHG�LQ�³SRROV´�RUSDFNDJHV�DQG�VROG�DV�VHFXULWLHV
l 7KH�VHFXULWLHV�UHSUHVHQW�FODLPV�RQ�WKHLQWHUHVW�DQG�SULQFLSDO�UHSD\PHQWV�RI�WKHXQGHUO\LQJ�PRUWJDJHV



0%6������$OOD\LQJ�LQYHVWRUV¶0%6������$OOD\LQJ�LQYHVWRUV¶
FRQFHUQV�DV�WR�UHSD\PHQWFRQFHUQV�DV�WR�UHSD\PHQW
�FUHGLW�ULVN��FUHGLW�ULVN�
l 7KH�KRXVH�LV�FROODWHUDO
l 0%6�UHSUHVHQW�ODUJH�QXPEHUV�RI�PRUWJDJHV
l 8QGHUZULWLQJ�VWDQGDUGV

± /79�UDWLR��������RU�PRUWJDJH�LQVXUDQFH
l ,VVXHUV�SODFH�PRUWJDJHV�LQ�WUXVWV
l $VVXUDQFHV�IURP�RULJLQDWRUV
l *XDUDQWHHV�IURP�LVVXHUV
l 6WUXFWXUHG�ILQDQFH

± 6HQLRU�VXERUGLQDWHG�DUUDQJHPHQWV



0%6������$OOD\LQJ�WKH�LQYHVWRUV¶0%6������$OOD\LQJ�WKH�LQYHVWRUV¶
FRQFHUQV�DV�WR�HDUO\�UHSD\PHQWFRQFHUQV�DV�WR�HDUO\�UHSD\PHQW
�LQWHUHVW�UDWH�ULVN��LQWHUHVW�UDWH�ULVN�
l ([WHQVLYH�PRGHOLQJ�RI�SUHSD\PHQWSDWWHUQV
l 6WUXFWXUHG�ILQDQFH

± 6HFXULWLHV�FDQ�EH�VWUXFWXUHG�LQWR�PXOWLSOH
WUDQFKHV�VR�WKDW�VRPH�UHFLSLHQWV�UHFHLYH�HDUO\
SD\PHQWV�DQG�RWKHU�UHFLSLHQWV�UHFHLYH�ODWHU
SD\PHQWV



0%6������$GYDQWDJHV0%6������$GYDQWDJHV
l &RQYHUWV�DQ�LOOLTXLG�PRUWJDJH�LQWR�D�OLTXLGVHFXULW\
l :LGHQV�WKH�SRWHQWLDO�PDUNHW�IRU�KRXVLQJ�ILQDQFH

± ,QFUHDVHV�WKH�VXSSO\
± 0DNHV�LW�PRUH�HODVWLF�
± %XW�DOVR�OLQNV�LW�WR�ZLGHU�VHFXULWLHV�PDUNHWV

l $OORZV�KRXVLQJ�ILQDQFH�WR�EH�PRUH�FORVHO\WDLORUHG�WR�IXQGHUV¶�SUHIHUHQFHV�ZLWK�UHVSHFW�WRFUHGLW�ULVN��LQWHUHVW�UDWH�ULVN��DQG�PDWXULW\
l 5HGXFHV�LQWHUHVW�UDWHV�IRU�KRXVLQJ�ILQDQFH



0%6������'LVDGYDQWDJHV0%6������'LVDGYDQWDJHV
l 3RWHQWLDO�IRU�FUHDWLQJ�PRUH�SUREOHPV�RIDV\PPHWULF�LQIRUPDWLRQ
l 7KH�XVH�RI�JRYHUQPHQWDO�DQG�TXDVL�JRYHUQPHQWDO�HQWLWLHV�DV�LVVXHUV�FUHDWHVFRQWLQJHQW�OLDELOLWLHV�IRU�JRYHUQPHQW
l 7KH�LQWURGXFWLRQ�RI�0%6�LQWR�D�EDQN�RULHQWHG�KRXVLQJ�ILQDQFH�V\VWHP�PD\FUHDWH�VSHFLDO�IULFWLRQV�DQG�VWUDLQV



0%6������*HQHUDO�SUHUHTXLVLWHV0%6������*HQHUDO�SUHUHTXLVLWHV
IRU�HIILFLHQW�KRXVLQJ�ILQDQFHIRU�HIILFLHQW�KRXVLQJ�ILQDQFH
l /HJDO�V\VWHP

± 3URSHUW\�ULJKWV�LQ�KRXVLQJ��UHSRUWLQJ�RI�WLWOH�DQG�OLHQVDJDLQVW�WLWOH
± 5LJKWV�RI�DQG�SURFHGXUHV�IRU�IRUHFORVXUH�LQ�WKH�HYHQWRI�ERUURZHU�GHIDXOW

l 7D[�V\VWHP�QHXWUDOLW\
l ,QVWLWXWLRQ�DUUDQJHPHQWV

± 3HUPLW�DX[LOLDU\�LQVWLWXWLRQV�WR�KHOS�GHDO�ZLWKDV\PPHWULF�LQIRUPDWLRQ
l )XQFWLRQLQJ�PDUNHW�LQ�KRXVH�VDOHV

± 3URYLGH�FRPSDULVRQ�YDOXH�GDWD�VR�OHQGHUV�FDQ�MXGJHFROODWHUDO



0%6������6SHFLILF�SUHUHTXLVLWHV0%6������6SHFLILF�SUHUHTXLVLWHV
IRU�HIILFLHQW�0%6IRU�HIILFLHQW�0%6
l /HJDO�V\VWHP�QHXWUDOLW\
l 7D[�V\VWHP�QHXWUDOLW\
l ,QVWLWXWLRQDO�DUUDQJHPHQWV
l 6HFXULWLHV�PDUNHWV



8�6��([SHULHQFH����8�6��([SHULHQFH����
l )LUVW�0%6�LQ�������*LQQLH�0DH�
l $V�RI�������0%6�DFFRXQWHG�IRU�RYHU�KDOI�RIRXWVWDQGLQJ�VLQJOH�IDPLO\�PRUWJDJHV�DQG�D�WKLUGRI�PXOWL�IDPLO\�PRUWJDJHV
l *RYHUQPHQW�DQG�TXDVL�JRYHUQPHQW�0%6GRPLQDWH��EXW�SULYDWHO\�LVVXHG�0%6�LV�JURZLQJ�HVSHFLDOO\�IRU�PXOWL�IDPLO\
l *URZLQJ�SROLWLFDO�FRQFHUQ�ZLWK�UHVSHFW�WR�WKHJRYHUQPHQW¶V�FRQWLQJHQW�OLDELOLW\�DQG�RWKHUFRQVHTXHQFHV�RI�WKH�GRPLQDQFH�RI�)DQQLH�0DHDQG�)UHGGLH�0DF



8�6��([SHULHQFH����8�6��([SHULHQFH����
l 0%6�DUH�ZLGHO\�KHOG

± %DQNV�DUH�WKH�ODUJHVW�KROGHUV������DV�RI������
± 1RQ�8�6��KROGHUV�DUH�WKH�VHFRQG�ODUJHVW�JURXS��������DQG�JURZLQJ

l 0%6�FDXVH�PRUWJDJH�LQWHUHVW�UDWHV�WR�EHORZHU�WKDQ�ZRXOG�RWKHUZLVH�EH�WKH�FDVH
± %XW�LW¶V�KDUG�WR�GLVHQWDQJOH�WKH�VSHFLDO�HIIHFWVRI�WKH�JRYHUQPHQWDO�DQG�TXDVL�JRYHUQPHQWDOSUHVHQFHV



&RQFOXVLRQ&RQFOXVLRQ
l )LQDQFH�LV�VSHFLDO
l $Q�HIILFLHQW�KRXVLQJ�ILQDQFH�V\VWHP�KDVLPSRUWDQW�LQIUDVWUXFWXUH�UHTXLUHPHQWV
l $Q�HIILFLHQW�0%6�V\VWHP�KDV�DGGLWLRQDOLQIUDVWUXFWXUH�UHTXLUHPHQWV
l $Q�0%6�V\VWHP�KDV�DGYDQWDJHV�DQGGLVDGYDQWDJHV
l $Q�0%6�V\VWHP�LV�ZRUWK\�RI�VHULRXVFRQVLGHUDWLRQ�IRU�DQ\�FRXQWU\


