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6SHFLDOLVW�EDQN�SULQFLSOH� \HV�
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\HV� \HV�
�

\HV�
�FHQWUDO�LVVXLQJ�HQWLWLHV��

�

\HV�

�

QR�

�

QR�

�

7HUP�SURWHFWHG�E\�ODZ� \HV�
�UHDONUHGLW�REOLJDWLRQ��

\HV�
��3IDQGEULHI��

XQFOHDU�
�.DWKDUHYRXVD�� � �
�� ��7UDQVFU���NWLPDWLNH�RPRORMLH�
�� ��7UDQVOLW���NWHPDWLNDL�RPRORJLDL�
'HPRWLNL��� � �

�� ��7UDQVFU���NWLPDWLNHV�RPRORMLHV�
�� ��7UDQVOLW���NWHPDWLNHV�RPRORJLHV��

\HV�
�3IDQGEULHI��OHWWUH�GH�
JDJH��REOLJD]LRQH�

IRQGLDULD��

\HV�
�3IDQGEULHI��

\HV�
�FpGXODV�KLSRWHFDULDV��
FpGXODV�WHUULWRULDOHV��

XQFOHDU�
�REULJDoyHV�KLSRWHFiULDV��

5HILQDQFHDEOH�WKURXJK�
FRYHUHG�ERQGV�

PRUWJDJH�ORDQV� PRUWJDJH�DQG�SXEOLF�
VHFWRU�ORDQV�

PRUWJDJH�ORDQV� PRUWJDJH�ORDQV� PRUWJDJH�DQG�SXEOLF�
VHFWRU�ORDQV�

PRUWJDJH�DQG�SXEOLF�
VHFWRU�ORDQV�

PRUWJDJH�ORDQV�

&RYHU�UHJLVWHU� QR� \HV� \HV� \HV� \HV� QR� \HV�

/HJDOO\�DQFKRUHG�SUHIHUHQWLDO�ULJKW�LQ�
EDQNUXSWF\�

\HV� \HV� \HV��EXW�XQFHUWDLQ�� \HV�

�

\HV�

�
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�
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9DOXDWLRQ�UHJXODWLRQV�IRU��
PRUWJDJH�FRYHUHG�ERQGV�
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�
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�
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�
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�
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�
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�5HODWLYH��OHQGLQJ�OLPLW�IRU�IXQGLQJ�
WKURXJK�PRUWJDJH�FRYHUHG�ERQGV���
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PRUWJDJH�OHQGLQJ�YDOXH�
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RI�PRUWJDJH�OHQGLQJ�

YDOXH�
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�
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7UXVWHH� QR� \HV� QR� QR� \HV� QR� QR�
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6SHFLDOLVW�EDQN�SULQFLSOH� OLPLWHG�OLFHQFHV� OLPLWHG�OLFHQFHV� \HV� \HV�
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\HV� QR� \HV��EXW�QR�VWDII�
SHUPLWWHG�

7HUP�SURWHFWHG�E\�ODZ� \HV��]iVWiYQt�OLVW�� \HV��]iORåQê�OLVW�� \HV��MHO]iORJOHYpO�� \HV�
�OHWWUH�GH�JDJH��

3IDQGEULHI��PRUWJDJH�
ERQG��

�\HV��OLVW�]DVWDZQ\�� �\HV�
���KLSRWHN U �� OX�] PH��

\HV�
�REOLJDWLRQ�IRQFLqUH��

5HILQDQFHDEOH�WKURXJK�FRYHUHG�
ERQGV�

PRUWJDJH�ORDQV� PRUWJDJH�DQG�PRUWJDJH�
VHFXUHG�SXEOLF�VHFWRU�

ORDQV�

PRUWJDJH�ORDQV� PRUWJDJH�DQG�SXEOLF�
VHFWRU�ORDQV�

�

PRUWJDJH�DQG�SXEOLF�
VHFWRU�ORDQV�

PRUWJDJH�ORDQV���ORDQV�
JXDUDQWHHG�E\�WKH�VWDWH�
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PRUWJDJH�DQG�SXEOLF�
VHFWRU�ORDQV�DQG�ORDQV�
JXDUDQWHHG�E\�EDQNV�RU�

LQVXUDQFHV�

&RYHU�UHJLVWHU� ÄLQGHSHQGHQW�
GHFODUDWLRQ³�

\HV� \HV� \HV�
�

\HV� \HV� QR�

/HJDOO\�DQFKRUHG�SUHIHUHQWLDO�ULJKW�
LQ�EDQNUXSWF\�

\HV� \HV� \HV� \HV�

�
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9DOXDWLRQ�UHJXODWLRQV�IRU�PRUWJDJH�
FRYHUHG�ERQGV���

QR� \HV� \HV� \HV�
�
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�����
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$EVROXWH�OHQGLQJ�OLPLW�IRU�
PRUWJDJH�FRYHUHG�ERQGV�
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YDOXH�

EDVLFDOO\�QR�
�PDUNHW�YDOXH"��
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RI�PRUWJDJH�OHQGLQJ�

YDOXH�

QR� ����������������
RI�PRUWJDJH�OHQGLQJ�
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/LPLW�IRU�OHQGLQJ�EH\RQG�WKH�FRYHU�
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3XEOLF�VHFWRU�ERQG� QR� \HV� QR� \HV� \HV� \HV� \HV�

6SHFLDO�SXEOLF�VXSHUYLVLRQ� \HV� \HV� \HV� \HV� \HV� \HV� \HV�
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�
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LSRWHFDUH��
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�PRUWJDJH�FUHGLW�
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SXEOLF�FUHGLW�FRYHUHG�
VHFXULW\��
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FRYHUHG�ERQGV�

PRUWJDJH�ORDQV� PRUWJDJH�DQG�SXEOLF�
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PRUWJDJH�ORDQV� PRUWJDJH�DQG�SXEOLF�
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�����������
RI�PDUNHW�YDOXH�

����������
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/LPLW�IRU�OHQGLQJ�EH\RQG�WKH�
FRYHU��YROXPH�DERYH�WKH�
UHODWLYH�OHQGLQJ�OLPLW��IRU�
PRUWJDJH�FRYHUHG�ERQGV�
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�
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�

QR� \HV� \HV� \HV�
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�

/LPLW�IRU�VXEVWLWXWH�
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�
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VXSHUYLVLRQ�
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3XEOLF�VHFWRU�ERQG� QR� \HV� QR� \HV�
�
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�
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6SHFLDO�SXEOLF�VXSHUYLVLRQ� QR� \HV� XQFOHDU� \HV�
�
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�
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