
7KH�LQIOXHQFH�RI�VSHFLDO
FKDUDFWHULVWLFV�RI�WUDQVLWLRQDO
FRXQWULHV�RQ�KRXVLQJ�ILQDQFH

GHYHORSPHQW
�5XVVLD�DV�DQ�H[DPSOH�

9LFWRU�0LQWV
9QHVKWRUJEDQN

5XVVLDQ�)HGHUDWLRQ



6RXUFHV�RI�IXQGV
$FTXLVLWLRQ�RI�GZHOOLQJV�� � VDYLQJV��SURFHHGV�IURP

VDOHV�RI�SURSHUW\�
&RQVWUXFWLRQ���� � SD\PHQWV�RI�SURVSHFWLYH

RZQHUV�
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5HODWLRQ�EHWZHHQ�VWDJH�RI�FRQVWUXFWLRQ�
DQG�GZHOOLQJ�SULFHV

��%HJLQQLQJ�RI
FRQVWUXFWLRQ

���8QGHUJURXQG�ID]H
���(UHFWLRQ�RI�WKH

EXLOGLQJ
���)LQLVKLQJ�ZRUNV



'ZHOOLQJ�VWRFN�LQ�5XVVLD
� $YHUDJH�GZHOOLQJ�VXUIDFH�SHU�LQKDELWDQW�±������P���DYHUDJH�LQ�(XURSH�±����P���
� 4XDOLW\�RI�GZHOOLQJV�LQ�5XVVLD��

± ������DUH�DPRUWL]HG�E\�PRUH�WKDQ�����
± ����GR�QRW�KDYH�FRQQHFWLRQ�WR�VHZHUDJH�V\VWHP�
± �����GR�QRW�KDYH�KHDW�ZDWHU�
± PRUH�WKHQ�����GR�QRW�KDYH�WHOHSKRQH�FRQQHFWLRQ�

� �����RI�5XVVLDQV�FRQVLGHU�TXDOLW\�RI�WKH�KRXVHV�WKH\OLYH�LQ�DV�SRRU�DQG�GDQJHURXV�IRU�OLIH
� ����RI�5XVVLDQ�FLWL]HQV�DUH�ORRNLQJ�IRU�DQ�RSSRUWXQLW\WR�LPSURYH�OLYLQJ�FRQGLWLRQV
6RXUFH��5HVHDUFK�&HQWHU�RI�50$��5XVVLDQ�PDUNHWLQJ�DVVRFLDWLRQ��7KH�5HSRUW�IURP�9�,QWHUQDWLRQDO�VFLHQWLILF�FRQIHUHQFH
�&RPSHWLWLYHQHVV�DQG�PRGHUQL]DWLRQ�RI�HFRQRP\���RQ�$SULO������������³)RUPDWLRQ�RI�DFFHVVLEOH�KDELWDWLRQ�PDUNHW�LQ�5XVVLD´



%DUULHUV�SUHYHQWLQJ�EDQNV�IURP�KRXVLQJ�OHQGLQJ
�

����$EVHQFH�RI�FUHGLW�EXUHDX
����+LJK�RSHUDWLRQDO�H[SHQVHV
����&RPSOLFDWHG�UHJLVWUDWLRQ�SURFHGXUH
����+LJK�WUDQVDFWLRQ�WD[HV�DQG�IHHV
����8QUHSRUWHG�LQFRPH�RI�PRVW�RI�SRWHQWLDO�PRUWJDJRUV
����/DFN�RI�ORQJ�WHUP�ILQDQFLDO�UHVRXUFHV
����/DFN�RI�HIIHFWLYH�V\VWHP�RI�IRUHFORVXUH�DQG�HYLFWLRQ

� RI�WKH
EDQNV
PHQWLRQLQJ

5DWLQJ�RI
LPSRUWDQFH%DUULHUV

6RXUFH��5HVHDUFK�&HQWHU�RI�50$��5XVVLDQ�PDUNHWLQJ�DVVRFLDWLRQ��7KH�5HSRUW�IURP�9�,QWHUQDWLRQDO�VFLHQWLILF�FRQIHUHQFH
�&RPSHWLWLYHQHVV�DQG�PRGHUQL]DWLRQ�RI�HFRQRP\���RQ�$SULO������������³�)RUPDWLRQ�RI�DFFHVVLEOH�KDELWDWLRQ�PDUNHW�LQ�5XVVLD´



%DUULHUV�SUHYHQWLQJ�EDQNV�IURP�FRQVWUXFWLRQ�OHQGLQJ

����1R�GHPDQG�IRU�FRQVWUXFWLRQ�ORDQV
����/DFN�RI�ILQDQFLDO�UHVRXUFHV
����/RQJ�WLPH�WDNHQ�IRU�SUHSDULQJ�GHVLJQ

GRFXPHQWDWLRQ
����3RRU�TXDOLW\�RI�EXVLQHVV�SODQV
����,QDGHTXDWH�ODQG�ULJKWV
����,QDGHTXDWH�ILQDQFLDO�UHSRUWLQJ�RI�ERUURZHUV
����+LJK�FUHGLW�ULVNV�DVVRFLDWHG�ZLWK�WKH�LQGXVWU\
����/DFN�RI�DVVHWV�WKDW�FDQ�EH�XVHG�DV�D�FROODWHUDO

� RI�WKH�EDQNV
PHQWLRQLQJ

5DWLQJ�RI
LPSRUWDQFH%DUULHUV

6RXUFH��5HVHDUFK�&HQWHU�RI�50$��5XVVLDQ�PDUNHWLQJ�DVVRFLDWLRQ��7KH�5HSRUW�IURP�9�,QWHUQDWLRQDO�VFLHQWLILF�FRQIHUHQFH
�&RPSHWLWLYHQHVV�DQG�PRGHUQL]DWLRQ�RI�HFRQRP\���RQ�$SULO������������³)RUPDWLRQ�RI�DFFHVVLEOH�KDELWDWLRQ�PDUNHW�LQ�5XVVLD´



0DMRU�ULVNV�DVVRFLDWHG�ZLWK�KRXVLQJ�DQG
FRQVWUXFWLRQ�ILQDQFH�LQ�5XVVLD�

,PSRVVLELOLW\�WR�XVH�WKH�EXLOGLQJ
XQGHU�FRQVWUXFWLRQ�DV�D�FROODWHUDO�

&ROODWHUDO�ULVN
�FRQVWUXFWLRQ�ILQDQFH�

$EVHQFH�RI�ORQJ�WHUP�UHVRXUFHV,QWHUHVW�UDWH
�PLVPDWFK��ULVN

/DFN�RI�HIIHFWLYH�V\VWHP�RI
IRUHFORVXUH�DQG�HYLFWLRQ

&UHGLW�ULVN��FROODWHUDO
ULVN�

&RPSOLFDWLRQV�LQ�DVVHVVPHQW�RI
ERUURZHU¶V�ILQDQFLDO�FDSDFLW\

&UHGLW�ULVN��ULVN�RI
GHIDXOW�

)DFWRUV5LVNV



6ROXWLRQV
� 0DNH�KRXVLQJ�ILQDQFH�IHDVLEOH�IRU
EDQNV�E\�PHDQV�RI�FKDQJLQJ�OHJDO�
DGPLQLVWUDWLYH�DQG�PDFUR�HFRQRPLF
HQYLURQPHQW

� (VWDEOLVK�VSHFLDOL]HG�QRQ�EDQNLQJ
ILQDQFLDO�LQVWLWXWLRQV�DEOH�WR�PDNH
KRXVLQJ�ORDQV�LQ�WKH�FXUUHQW
HQYLURQPHQW



0LWLJDWLRQ�RI�FRPPHUFLDO�EDQNV¶�ULVNV�

,VVXH�OHJLVODWLRQ�HQDEOLQJ�WR�FRQVLGHU�EXLOGLQJ
XQGHU�FRQVWUXFWLRQ�DV�D�FROODWHUDO�DJDLQVW�D
FRQVWUXFWLRQ�ORDQ�

&ROODWHUDO�ULVN
�FRQVWUXFWLRQ�ILQDQFH�

3URYLGH�EDQNV�ZLWK�ORQJ�WHUP�UHVRXUFHV��GHSRVLW
JXDUDQWHHV��OLTXLGLW\�DQG�VHFRQGDU\�PDUNHW
IDFLOLWLHV��

,QWHUHVW�UDWH��PLVPDWFK�
ULVN

&UHDWH�LQFHQWLYHV�WR�UHSRUW�UHDO�LQFRPH�&UHGLW�ULVN��ULVN�RI
GHIDXOW�

&KDQJH�OHJLVODWLRQ�RQ�IRUHFORVXUH�DQG�HYLFWLRQ�&UHGLW�ULVN��FROODWHUDO
ULVN�

0LWLJDWLRQ5LVNV



(IIHFWV�RQ�ULVNV�RI�HVWDEOLVKLQJ�FRQWUDFW�VDYLQJV�KRXVLQJ
ILQDQFH�V\VWHP��PXWXDO�IRUP�

7KH�V\VWHP�FDQ�EH�HDVLO\�FRPELQHG�ZLWK
FRRSHUDWLYH�FRQVWUXFWLRQ�V\VWHP�

&ROODWHUDO�ULVN
�FRQVWUXFWLRQ
ILQDQFH�

7KH�V\VWHP�FUHDWHV�ORQJ�WHUP�UHVRXUFHV�E\
PHDQV�RI�HVWDEOLVKLQJ�V\VWHP�RI�ORQJ�WHUP
VDYLQJV�

,QWHUHVW�UDWH
�PLVPDWFK��ULVNV

6DYLQJV�LQ�HYHQ�PRQWKO\�LQVWDOOPHQWV�SURYH�D
PRUWJDJRU¶V�FDSDFLW\�WR�PDNH�HTXDO�UHJXODU
ORDQ�UHSD\PHQWV�

&UHGLW�ULVN��ULVN�RI
GHIDXOW�

(YLFWLRQ�DQG�VDOH�RI�SURSHUW\�LV�HQIRUFHG
VRFLDOO\�VLQFH�LW�LV�LQ�WKH�LQWHUHVW�RI�ERUURZHU�LQ�
GHIDXOW�QHLJKERUV�±�FR�RZQHUV�RI�WKH�OHQGHU�

&UHGLW�ULVN
�FROODWHUDO�ULVN�

0LWLJDWLRQ5LVNV



'HYHORSPHQW�RI�0RUWJDJH�OHQGLQJ�LQ�5XVVLD
�����\HDU��� ����ELOOLRQV�RI�5XEOHV
�����\HDU�� �����ELOOLRQV�RI�5XEOHV�
�����\HDU�� �����ELOOLRQV�RI�5XEOHV�

�(VWLPDWLRQ�RI�&HQWUDO�EDQN�RI�5XVVLD�

�����\HDU
����EDQNV�KDYH�PRUWJDJH�SURJUDPV�

1XPEHU�RI�ORDQV�RXWVWDQGLQJ�±�� ���WKRXVDQGV�
9DOXH�RI�RXWVWDQGLQJ�PRUWJDJHV�±� ���ELOOLRQV�RI�5XEOHV�

�(VWLPDWLRQ�RI�$VVRFLDWLRQ�RI�5XVVLDQ�EDQNV�



8QHPSOR\PHQW�UDWH
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$YHUDJH�PRQWKO\�ZDJHV
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,QWHUHVW�UDWHV
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'HSRVLW�UDWHV
/HQGLQJ�UDWHV



+RXVH�SULFHV
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5LVNV�LQ�WKH�FXUUHQW�PDFURHFRQRPLF
VLWXDWLRQ

%DQNV�JHW�DGGLWLRQDO�SURILW�NHHSLQJ�LQ
SRUWIROLRV�ORDQV�ZLWK�WKH�LQWHUHVW�UDWH
KLJKHU�WKDQ�WKH�PDUNHW�OHQGLQJ�UDWH�

,QWHUHVW�UDWH��PLVPDWFK�
ULVNV

,V�GHFUHDVLQJ�ZLWK�WKH�UHGXFWLRQ�RI
XQHPSOR\PHQW�DQG�LQFUHDVH�RI
ZDJHV�

&UHGLW�ULVN��ULVN�RI
GHIDXOW�RI�WKH�ERUURZHU�

,V�UHGXFLQJ�EHFDXVH�RI�UDSLGO\
JURZLQJ�/79�RI�ORDQV�LQ�SRUWIROLRV�

&UHGLW�ULVN��FROODWHUDO
ULVN�

,QIOXHQFH�RI�FXUUHQW�PDUNHW�VLWXDWLRQ
RQ�WKH�ULVNV�

5LVNV



6XVWDLQDELOLW\�RI�+RXVLQJ
ILQDQFH�V\VWHP

3RVLWLYH�WHQGHQF\�� � ,PSURYHPHQW�RI�OHJDO
DQG�DGPLQLVWUDWLYH
IUDPHZRUN�

1HJDWLYH�WHQGHQF\ � 8QGHUHVWLPDWLRQ�RI
ULVNV�



,PSURYHPHQW�RI�OHJDO�DQG
DGPLQLVWUDWLYH�IUDPHZRUN

����ODZV�DQG�DPHQGPHQWV�WR�ODZV�
� (QIRUFH�IRUHFORVXUH
� 5HGXFH�WUDQVDFWLRQ�IHHV�DQG�WD[HV
� (QDEOH�UH�PRUWJDJLQJ
� (VWDEOLVK�FUHGLW�EXUHDXV
� (QDEOH�PRUWJDJH�LQVXUDQFH
� &UHDWH�OHJDO�EDFNJURXQG�IRU�PRUWJDJH

ERQGV�LVVXDQFH



8QGHUHVWLPDWLRQ�RI�ULVNV
� 5HGXFWLRQ�RI�GRZQSD\PHQW�WR������ZLWKRXW
FUHGLW�HQKDQFHPHQW�

� ,QFUHDVH�RI�HIIRUW�UDWLR�WR������IURQW�HQG�UDWLR�
� $VVHVVPHQWV�EDVHG�RQ�XQFRQILUPHG�LQFRPH
� 3URYLVLRQ�RI�ORDQV�WR�ERUURZHUV�EX\LQJ
DSDUWPHQWV�DW�WKH�LQLWLDO�VWDJH�RI�PXOWLVWRU\
EXLOGLQJV�FRQVWUXFWLRQ�



0DMRU�SUREOHPV�UHPDLQLQJ
� /HJLVODWLRQ�LV�XQIDYRUDEOH�IRU
FRQVWUXFWLRQ�OHQGLQJ

� 5HQWDO�KRXVLQJ�GRHV�QRW�H[LVW
� $IIRUGDELOLW\�RI�KRXVLQJ�LV�ORZ


