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&RQWHQWV�&RQWHQWV�

� %XLOGLQJ�6RFLHWLHV�LQ�6ORYDNLD��GHYHORSPHQWV��LQ��������������
� /HJDO�FRQGLWLRQV�IRU�HVWDEOLVKPHQW�DQG�XQGHUWDNLQJ�RI�%6
� 6WDWH�VXSSRUW�WR�KRXVLQJ
� $FWLYLWLHV�RI�%XLOGLQJ�6RFLHWLHV��VWUXFWXUH�DQG�SURGXFWV
� 0DUNHW�GHYHORSPHQWV
�



�� %XLOGLQJ�6RFLHWLHV�LQ�6ORYDNLD�%XLOGLQJ�6RFLHWLHV�LQ�6ORYDNLD�
''HYHORSPHQWV�LQHYHORSPHQWV�LQ�������������������



%DVLF��,QGLFDWRUV��RI��6ORYDN��(FRQRP\%DVLF��,QGLFDWRUV��RI��6ORYDN��(FRQRP\

4XHOOH��1%6

���� ���� ���� ���� ���� ���� ���� ���� ����
*'3� ����� ��� ��� ��� ��� ��� ��� ��� ������4��
6KDUH�RI�3ULY��6HFWRU�RQ�*'3 ���� ���� ���� ���� ���� ���� ���� ���� �������4��
$QXDO�,QIODWLRQ�5DWH ���� ��� ��� ���� ��� ��� ��� ��� �����0D\
$QXDO�&RUH�,QIODWLRQ ���� ���� ���� ���� ������0D\
8QHPSOR\PHQW�5DWH ���� ���� ���� ���� ���� ���� ���� ���� ������0D\
,QFRPH�LQ�6.. ����� ����� ����� ����� ����� �����
([FKDQJH�5DWH�(85�6.. ����� ������ ������ ������ ������ ���������-XO\
%DVLF�,QWHUHVW�5DWH�RI�WKH�1%6 �� ��� ��� ��� ��� ��� ��� ��� ���
5DWLQJV
� 6WDQGDUG�DQG�3RRU
V � %%%� %%� %%� %%� %%%� %%% %%% %%%�
� 0RRG\
V � %DD� %D� %D� %D� %DD� $� $� $�
� )LWFK�5DWLQJV � %%%� %%� %%� %%� %%� %%%� %%% %%%�
� 5 DQG�, � %%% %%%� %%� %%� %%%� %%%� %%% %%%
1XPEHU�RI�%DQNV �� �� �� �� �� �� �� �� ��
RI�ZKLFK��%XLOGLQJ�6RFLHWLHV � � � � � �



)L[HG�&DSLWDO�)RUPDWLRQ�
LQ�PLOOLRQ�6..
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+RXVHKROGV� RI�ZKLFK�%XLOGLQJ



+RXVLQJ�&RQVWUXFWLRQ
��LQ�QXPEHU�RI�XQLWV�
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VWDUWHG FRPSOHWHG



+LVWRU\+LVWRU\� RI�RI��6ORYDN6ORYDN� %%XLOGLQJXLOGLQJ� 66RFLHWLHV�RFLHWLHV��((VWDEVWDEOOLVKPHQWLVKPHQW

3UYD�VWDYHEQD�VSRULWHOQD��D�V���HVWDEOLVKHG�E\�6ORYHQVND�VSRULWHOQD���WKH�IRUPHU�VWDWH�RZQHG�EDQN������

98%�: VWHQURW��D�V���HVWDEOLVKHG�E\�9VHREHFQD�XYHURYD�EDQND���WKH�IRUPHU�VWDWH�RZQHG�EDQN��������

�RI�ZKLFK�����RZQHG�E\�.%&�%DQN�19

���������
��OLFHQVHV�LVVXHG

�IRUPHU�98%�: VWHQURW�

6KDUHKROGHUV������: VWHQURW�6DO]EXUJ������: VWHQURW�6WXWWJDUW

: VWHQURW�VWDYHEQi�VSRULWH D��D�V�
��������

3UYD�VWDYHEQD�VSRULWHOQD��D�V�
������%DXVSDUNDVVH�6FKZDELVFK�+DOO

������(UVWH�%DQN�������6ORYHQVND�VSRULWHOQD

������5DLIIHLVHQ�%DXVSDU�0DQ�DQG�%HW�

����
&62%�VWDYHEQi�VSRULWH D��D�V�

6KDUHKROGHUV�������&62%��D�V�



%XLOGLQJ�6RFLHWLHV
�6KDUH�LQ�WKH�%DQNV
�$FWLYLWLHV
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%DQNV�$VVHWV %6�$VVHWV
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������/HJDO�/HJDO�&&RQGLWLRQV�IRU�RQGLWLRQV�IRU�((VWDEOLVKPHQW�DQGVWDEOLVKPHQW�DQG
88QGHUWDNLQJ�RI�%QGHUWDNLQJ�RI�%XLOGLQJ�6RFLHWLHVXLOGLQJ�6RFLHWLHV



%XLOGLQJ�6RFLHWLHV�5HOHYDQW�/DZV%XLOGLQJ�6RFLHWLHV�5HOHYDQW�/DZV

�� %XLOGLQJ�6RFLHWLHV�$FW%XLOGLQJ�6RFLHWLHV�$FW��1R�����������&ROO��LQ�DPHQGPHQWV
�� %DQNLQJ�$FW%DQNLQJ�$FW��1R�����������&ROO��LQ�DPHQGPHQWV
�� 1DWLRQDO�%DQN�RI�6ORYDNLD�$FW��1DWLRQDO�%DQN�RI�6ORYDNLD�$FW��1R�����������&ROO��LQ

DPHQGPHQWV
�� 'HSRVLW�3URWHFWLRQ�$FW'HSRVLW�3URWHFWLRQ�$FW��1R�����������&ROO��LQ

DPHQGPHQWV
�� 6WDWH�%XGJHW6WDWH�%XGJHW�$FW��$FW���IRU�D�SDUWLFXODUH�\HDU�



%DQNLQJ�$FW +RPH�6DYLQJV�$FW

��/LFHQVLQJ��L�D��LQLWLDO�FDSLWDO�RI�6..
���P�
��3UXGHQWLDO�UHJXODWLRQ�DQG
VXSHUYLVLRQ��LQFO��VHFRQGDU\�OHJLVODWLRQ�

��)UDPHZRUN�IRU�XQGHUWDNLQJ
��'HILQLWLRQV
��2SHUDWLRQV�DQG�$FWLYLWLHV
���&RQGLWLRQV��LQFO����RI
JRYHUQPHQW�ERQXV�IURP�\HDU�GHSRVLW��LQ
�����������LQ�����������������

�



�6WDWH�%XGJHW�$FW 1DWLRQDO�%DQN
RI�6ORYDNLD�$FW

��0D[LPXP�DPRXQW�RI
JRYHUQPHQW�ERQXV�SHU
\HDU
�LQ��������6..�������LQ������
6..������������
�7RWDO�DPRXQW�RI�VWDWH
VXSSRUW�IRU�KRPH
VDYLQJV
�VLQFH�2FW�������

���&RQGLWLRQV�IRU�RSHUDWLRQV
ZLWK�EDQNV
�DOVR�EXLOGLQJ�VRFLHWLHV�DV�EDQNV�LQ
DFFRUGDQFH�ZLWK�WKH�%DQNLQJ�$FW�
���0LQLPXP�UHVHUYH
UHTXLUHPHQWV
�VLQFH�����������XQWLO����������
EDQNV��IURP���WR����WLOO������
EHDULQJ�LQWHUHVW�RI������
��%DQNLQJ�VXSHUYLVLRQ

'HSRVLW�3URWHFWLRQ�$FW

&RQWULEXWLRQV�WR�'HSRVLW
3URWHFWLRQ�)XQG�
��,QLWLDO�FRQWULEXWLRQ���6..��P��
��$QQXDO�FRQWULEXWLRQ
�IURP������WR�������RI�GHSRVLWV
SURWHFWHG��EXLOGLQJ�VRFLHWLHV�GLIIHUHQW
IURP�EDQNV�XQWLO�������GRZQSDLG�RQ�D
TXDUWHUO\�EDVLV�
��([WUDRUGLQDU\�FRQWULEXWLRQ
3URWHFWLRQ�RI�KRPH�VDYHUV
��)URP�����������������(85�PD[��
PD[������RI�GHSRVLWV�SURWHFWHG��XQWLO
��������[�RI�DYHUDJH�ZDJH��PD[������
XQWLO���������[�RI�DYHUDJH�ZDJH



������6WDWH�6WDWH�66XSSRUW�WR�XSSRUW�WR�++RXVLQJRXVLQJ



�6WDWH�6XSSRUW�WR�+RXVLQJ�LQ�656WDWH�6XSSRUW�WR�+RXVLQJ�LQ�65

�+RPH�VDYLQJV��%XLOGLQJ�6RFLHWLHV�

�0RUWJDJH�/RDQV

�6WDWH�)XQG�IRU�+RXVLQJ�'HYHORSPHQW

�6WDWH�6XSSRUW�IRU�0XQLFLSDO�+RXVLQJ�3URMHFWV
�LQFO�IODWV�IRU�FLYLO�VHUYDQWV�



6WDWH�)XQGV�'LVWULEXWLRQ
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LRQ
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+RPH�VDYLQJV 0RUWJDJHV 6WDWH�)XQG�IRU�+RXVLQJ�'HY� 6XSSRUW�IRU�0XQLFLS��3URMHFWV��LQFO�FLYLO�VHUYDQWV
IODWV�



7RROV�RI�6WDWH�3ROLF\�6XSSRUW7RROV�RI�6WDWH�3ROLF\�6XSSRUW
�RI��+RPH�6DYLQJV�

��*RYHUQPHQW�ERQXV
��RI�\HDU�GHSRVLWVRI�\HDU�GHSRVLWV

±������������ ����
±�����±������ ����
±�����±������ ����
±����� ����
±����� ����
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7RROV�RI�6WDWH�3ROLF\�6XSSRUW7RROV�RI�6WDWH�3ROLF\�6XSSRUW
�RI��+RPH�6DYLQJV�
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����*RYHUQPHQW�ERQXV�*RYHUQPHQW�ERQXV�
���PD[LPXP�DPRXQW�SHU�\HDU���PD[LPXP�DPRXQW�SHU�\HDU

±�������������� �����6..
±����� �����6..
±����� �����6..
±����� �����6..
±����� �����6..

���7D[�H[HPSWLRQ��7D[�H[HPSWLRQ�
±XQWLO������� ���WD[
����EDQNV������
±����� ����WD[��



'XW\�WR�'HSRVLW�3URWHFWLRQ�)XQG'XW\�WR�'HSRVLW�3URWHFWLRQ�)XQG
�RI�%XLOGLQJ�6RFLHWLHV�

$QQXDO�FRQWULEXWLRQ$QQXDO�FRQWULEXWLRQ
����EDQG�VHW�E\�WKH�ODZ�
áá������������������XQWLO���������������������
á�%XLOGLQJ�VRFLHWLHV�KDOI�RI�WKH�EDQG��XQWLO�1RY�������

��OHYHO�GHWHUPLQHG�E\�WKH�)XQG
á����������� ������RI���������
á������ ������RI����������
á������ ������RI����������
á������ ������RI����������
á�VLQFH����� ������RI���������



���$���$FWLYLWLHV�RI�%XLOGLQJ�6RFLHWLHV�FWLYLWLHV�RI�%XLOGLQJ�6RFLHWLHV��6�6WUXFWXUH�DQGWUXFWXUH�DQG�3�3URGXFWVURGXFWV



����

%XLOGLQJ�6RFLHWLHV�KROG�DURXQG%XLOGLQJ�6RFLHWLHV�KROG�DURXQG ����������RI��+RXVLQJ�0DUNHWRI��+RXVLQJ�0DUNHW

���� ����
+RPH�VDYLQJV ������ ������
0RUWJDJHV ����� ������
6WDWH�)XQG�IRU�+RXVLQJ�'HYHORSPHQW ����� �����

)XQGV�SURYLGHG��LQ�PO� 6.��

������

������������
+RPH�VDYLQJV 0RUWJDJHV
6WDWH�)XQG

�� ����

� ����

�� ����

+ RPH �VDYLQ JV 0 RU WJDJH V
6 WD WH �) XQG

���� ����



6WUXFWXUH�RI�$VVHWV�DQG�/LDELOLWLHV6WUXFWXUH�RI�$VVHWV�DQG�/LDELOLWLHV
�RI�%XLOGLQJ�6RFLHWLHV�

� /RDQV�WR�KRPH±VDYHUV
� ,QYHVWPHQWV�LQ�VHFXULWLHV�

�PRUWJDJH��PXQLFLSDO�DQG�JRYHUQ�
ERQGV��7�ELOOV��1%6�ELOOV�

� ,QWHU�EDQN�DVVHWV
� &ODLPV�DJDLQVW�VWDWH�EXGJHW
� 2WKHUV

� +RPH�VDYHUVµ�GHSRVLWV
� (TXLW\�&DSLWDO
� 2EOLJDWLRQV��WR�VWDWH�EXGJHW
� ,QWHU�EDQN�OLDELOLWLHV
� 2WKHUV

$$VVHWVVVHWV ����/LDELOLWLHV/LDELOLWLHV



%XLOGLQJ�6RFLHWLHV���$VVHW�6WUXFWXUH�
DV�RI�����������

/RDQV
���

,QWHU�EDQN�DVVHWV
��

2WKHU�DVVHWV
��

���,QYHVWPHQWV�LQ�
VHFXULWLHV
���



�

(TXLW\�FDSLWDO
��

2WKHU�OLDELOLWLHV
���

,QWHU�EDQN�OLDELOLWLHV
��

&OLHQWV
�GHSRVLWV
���

%XLOGLQJ�6RFLHWLHV���/LDELOLWLHV�6WUXFWXUH�
DV�RI�����������



'HYHORSPHQWV�LQ�$FWLYLWLHV�DQG�2SHUDWLRQV'HYHORSPHQWV�LQ�$FWLYLWLHV�DQG�2SHUDWLRQV
�DV�VSHFLILHG�LQ�WKH�$FW��

� 6XEMHFWV�FRYHUHG
� ���� KRPH�VDYHUV��LQGLYLGXDOV��KRPH�VDYHUV�
� ���� ���OHJDO�HQWLWLHV��KRPH�VDYHUV����

� ��
� $FWLYLWLHV

� ���� DFFHSWDQFH�RI�GHSRVLWV
SURYLVLRQ�RI�ORDQV

� ���� ��SURYLVLRQ�RI�JXDUDQWLHV�WR�EDQNV��IRU�KRPH�ORDQV��PRUWJDJH�DQG�PXQLFLSDO�ORDQV�
��GHSRVLW�DFFHSWDQFH�IURP�EDQNV�
��IXUWKHU�H[WHQVLRQ�RI�WUDGLQJ�IRU�%6µ�RZQ�DFFRXQW��LQ�0%6��PXQLFLSDO�ERQGV��VWDWH�ERQGV��7�ELOOV��1%6�ELOOV��
��SD\PHQWV�DQG�VHWWOHPHQWV�FOHDULQJ��IRU�KRPH�VDYLQJV�SXUSRVH�RQ�RQO\�
��DGYLVRU\�VHUYLFHV��IRU�KRPH�VDYLQJV�SXUSRVH�RQ�RQO\�

� ���� ��DGYLVRU\�VHUYLFHV�LQ�LQVXUDQFH�IRU�KRPH�VDYLQJV�SXUSRVH�RQ�RQO\�
� ���� ��LQYHVWPHQWV�LQ�VHFXULWLHV

���VSHFLDO�FRQGLWLRQV�LQ�FDVH�RI�FRQWUDFWV��ORDQV��QR�ERQXV��HWF��



,QWHUHVW�5DWHV�DQG�3URGXFWV,QWHUHVW�5DWHV�DQG�3URGXFWV
���DV�VSHFLILHG�LQ�WKH�$FW�

,QWHUHVW�5DWHV�
� �����±���� GLIIHUHQFH�EHWZHHQ�GHSRVLW�OHQGLQJ�UDWHV �����DV�D�PD[LPXP
� 6LQFH����� UHSHDOHG

3URGXFWV�
� ���� KRPH�ORDQV��IURP�KRPH�VDYLQJV�IXQG�

KRPH�ORDQV�XQGHU�FRPPHUFLDO�FRQGLWLRQV
�IURP�WHPSRUDULO\�IUHH�IXQGV�

� ���� ���DGYLVRU\�VHUYLFHV��IRU�KRPH�VDYLQJV�SXUSRVH�RQ�RQO\�
���JXDUDQWLHV�WR�EDQNV��IRU�KRPH�ORDQV��PRUWJDJH�DQG�PXQLFLSDO�ORDQV�

� ���� ��DGYLVRU\�VHUYLFHV�LQ�LQVXUDQFH�IRU�KRPH�VDYLQJV�SXUSRVH
RQ�RQO\�



&DSLWDO��0DUNHW��LQ��6ORYDNLD&DSLWDO��0DUNHW��LQ��6ORYDNLD
� 6DYLQJV�3URGXFWV

± ,QWHUHVW�UDWHV�RQ�VDYLQJV ���������
± ,QWHUHVW�UDWHV�RQ�GHSRVLWV �����������
± ,QWHUHVW�UDWHV�RQ�KRPH�VDYLQJV �������������DOVR����LI�RQ�ORDQV�������

� &UHGLWV
± ,QWHUHVW�UDWHV�RQ�ORDQV

� 0RUWJDJH�ORDQV ���������
�����JRYHUQPHQW�FRQWULEXWLRQ�LQ�����������

� &RPPHUFLDO�ORDQV ����������

± ,QWHUHV�UDWHV�RQ�KRPH�ORDQV �������������DOVR�����



���� 0DUNHW�GHYHORSPHQWV0DUNHW�GHYHORSPHQWV



+RPH�6DYLQJV�$FW���'UDIW�$PHQGPHQW+RPH�6DYLQJV�$FW���'UDIW�$PHQGPHQW
�-XQH������

�1HZ�DSSURDFK�WR�JRYHUQPHQW�ERQXV�SROLF\
± �DEROLVKPHQW�RI�ERQXV�DPRXQW��VHW�E\�WKH�DFW��DQG�LWV�UHSODFHPHQW�E\�D�IRUPXOD

�IRUPXOD�WR�EH�GHWHUPLQHG�E\�WKH�DFW��LQWHUHVW�UDWHV�RQ�VWDWH�ERQGV��%5,%25�UDWHV��LQGH[��

�([WHQVLRQ�RI�LQYHVWPHQWV�DQG�WUDGLQJ�IRU�%6µ�RZQ�DFFRXQW�
± �LQ�ILQDQFLDO�LQVWUXPHQWV�RI�PRQH\�DQG�FDSLWDO�PDUNHWV��FRQGLWLRQHG�E\�SULRU

FRQVHQW�RI��WKH�1%6

�,QFUHDVHG�RSSRUWXQLWLHV�IRU�KRPH�VDYHUV����OHJDO�HQWLWLHV
± �LQFUHDVHG�VKDUH�RI�OHJDO�HQWLWLHV�RQ�WKH�WRWDO�ORDQ�YROXPH�GLVEXUVHPHQW

�IURP�����WR������RI�FRQWUDFWV��IURP������WR������RI�LQWHU�ORDQV�


